Varian Medical Systems, Inc., of Palo Alto, California, is the worlds leading
supplier of radiotherapy equipment and software for treating cancer. The com-
pany is also a premier supplier of components including X-ray tubes and digital
image detectors for medical, scientific, and industrial imaging. Varian Medical
Systems employs approximately 3,600 people who are located at manufacturing
sites in North America and Europe and in its 56 sales and support offices
around the world. Additional information is available on the company’s Web site

at www.varian.com.

Total Company Fiscal Years
(Dollars in millions) 2005 2004 2003
Revenues $1,383 $1,236  $1,042
Gross margin $593 $518 $421
Operating earnings $305 $257 $198
Operating earnings as

percentage of revenues 22.1% 20.8% 19.0%
Net earnings $207 $168 $130
Net earnings per diluted share $1.50 $1.18 $0.92
Net orders $1,591  $1,398  $1,152
Backlog $1,179 $970 $808

Varian, Varian Medical Systems, the Varian Medical Systems logo, Clinac, GammaMed, ImMerge, Linatron, OpTx, PaxScan,
SonArray, and Zmed are registered trademarks of Varian Medical Systems, Inc.

Acuity, ARIA, BrachyVision, DART, Dynamic Adaptive Radiotherapy, Dynamic Targeting, Eclipse, Exact, FastPlan, GammaMedPlus,
GrassFire, Helios, Inspiration, Linac Scalpel, MammoSource, Millennium, On-Board Imager, PortalVision, RPM, SmartBeam,
Trilogy, VariSeed, VariSource, VARIS Vision, Vitesse, and Z-Scape are trademarks of Varian Medical Systems, Inc.

The names of other companies and products mentioned herein are used for identification purposes only and may be trademarks
or registered trademarks of their respective owners.
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